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FOR EXIMBANK 

E. 0.11652: N/ A 
TAGS: EFIN, NI 
SUBJECT: EXIM CREDIT 3733 

REF: BOSTWICK LETTER TO AMBASSADOR OF APRIL 10, 1973 

1 . EMBASSY WILL APPROACH FEDERAL MINISTRY OF FINANCE, 
GUARANTOR OF EXIM CREDIT TO ABATAX, AND URGE PROMPT SETTLE- 
MENT OF INTEREST DUE ON FEBRUARY 15. FOR AN EFFECTIVE 
APPROACH, HOWEVER, WE WILL NEED TO KNOW PRECISE INTEREST 
CHARGES OUTSTANDING ON THAT DATE, AND RATE AT WHICH 
ADDITIONAL INTEREST CHARGES HAVE BEEN ACCRUING BECAUSE OF 
NON- PAYMENT. 

2. EMBASSY UNDERSTANDS THAT ADDITIONAL INTEREST CHARGES 
RESULTING FROM LATE PAYMENT ARE BILLED BY SEPARATE LETTER 
TO BORROWER REQUESTING PAYMENT AS SOON AS POSSIBLE. IF 
SUCH CHARGES ARE NOT PAID PRIOR TO NEXT BILLING DATE, THEY 
ARE INCLUDED IN NEXT SCHEDULED BILLING. IF OTHER 
PROCEDURE ENVISAGED IN THIS CASE, PLEASE ADVISE AND 
EMBASSY WILL ASSIST IN EXPLAINING SAME TO BORROWER 

AND GUARANTOR. 

REINHARDT 
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